[Tavemotnpio Kornpou

AHNIKH TPANMEZA

0 XUvOetoc Illpomopevousvog Otkovouikoc Asiktng (X1104) tng Kvmpov

«vveylleta n emfpadvvon tov OeTikov etrjotov pvBuov usyéBuvong tov XT10A to Maptio»

Tt elvai 0 X1104;
0 Asiktng ZIIOA éxeL oxedaotel
WOTE va  TOPEXEL  EyKalpa

TIPOELSOTIOMTIKA ONUATA YLt TA
onuela KAPTG TWV OLKOVO UKDV
KOKAwvV, 6nAadn, ta onuela
LETAOTPOPNG TNG OLKOVOLLKIG
Spaoctnplotntag. O Asikg autds
amoTeAelTaL ato aplpo
TIPOTIOPEVOUEVWY  ULETABANTWOV
OLKOVOULKNG SpaaTnpLOTNTAS TV
omoiwv ot peTafoAég Telvouv va
TPONYOUVTOL TWV LETAPBOAWDV GTN
OUVOALKN OLKOVOULKT
SpacTnpdTTA KoL OL OTO(Eg
a&loAoyovvtal o€ TaKTIkY Baon.

ATO Toteg pueTafAnTéG
amotedeitat o XI10A tng
Kvmpov;

Ot HETABANTEG HE XAPAKTNPLOTIKA
TpoNynong emAéxdnkav amd o
HEYAAN katnyopia eyxwplwv Kot
Stebvdpv T(POTIOPEVOUEVWV
SelkT®v KAl elvat M TN TOoL
metpeAaiov (Brent Crude), o
Agiktng Owovopikot KAipatog
(AOK) otnv Kimpo kot Vv
eupwiwvn, ™ OUVOALKA
TWANTHPLA EYYPAPA AKWVITWY, OL
a@ielg tovplotwy, N afla Twv
OUVOAAXY(DV  HE  TILOTWTLKEG
KAPTEG, 0 SEIKTNG OYKOL ALAVIKDV
TWANCEWY, KAl 0 SelktnG dykou
TApAywyns NAEKTPIKNG
EVEPYELAG.

0 Z0vBstog Mpomopsvduevog Owkovopkds Asiktng (EM0A) g Kumpou?! katéypape etiola ah€non
11.3% 1o Mdptio? tov 2022, @tdvovtag ot eminedo 115.4, uetd amd etioieg avroseig 14.2% to
deBpovapo kot 15.3% tov lavouvdplo tov 2022 (pe Bdon ta mpoéCEATA KAl avabewpnpéva
Sedopéva).

Zvveyiletal  emPpadvvon tov Oetiko eTotov puvBuot ueyéBuvong tov XI10A to Mdaptio tov 2022.
AvadvuTtikdTtepa, 1 ektotevon G TN tou Tetpedaiov (Brent Crude) to Mdaptio touv 2022 o¢
LoTOPKA& VYPMAG emtimeda cupfdAet oty emiBpaduvon Tou BeTikoV eTrioLov puBROY peyEéBuvong Tou
XI10A to Maptio. EmmpocBeta, poAovott ot Aeikteg OwcovoptkoV Kiipatog (AOK) otnv Kumpo kot
oV gupwlwvn evioxVBnKav to MdapTio Tov 2022 o€ GVYKPLON LLE TO TIEPACTUEVO £TOG, 1) EMSElVWON
NG KATAVOAWTIKNG EUTILOTOCVUVNG 0 cuVELaoUd pe TNV acBevéotepn BedTiwon o 6AoUG TOUG
UTIOAOLTIOUG ETIXELPNUATIKOVG TopelG ovykpatnoav to XIIOA. O 6yKoG ALAVIKOV TWANOEWY
TpocBétel TEpaALTEPW @PayHOVS otV &vodo tou ZI0A, pe tov etiolo pubpd peyéBuvaong twv
AlVIKOV TIWAoEwV va onpelovel Ttwon to PeBpoudplo kat tov Maptio, cOP@WvVA LE
TpoKATAPKTIKG oTolxela. [Ipog tnv (Sta katevBuvorn cupPddel kat 1 avapevopevn emPpaduvon,
A0yw ToAépov, oTo puBUd peEYEBLUVONG TWV TOLVPLOTIKAOV a@itewv To MdpTio. Xe avTiSiaotodl),
evioyuTikd efakoAovBovv va emdpolv otov XI0A, kaTaypA@ovtag EmTAYUVON o6To puoiud
pey£0uvong toug To Mdaptio Tou 2022 o€ oX€0T) HE TO TIEPATHEVO £TOG, O TTPOCAPUOCUEVOS HE BAom
™ Beppokpacio — GYKog TTapaywyng NAEKTPLKNG EVEPYELAS, 1) a&ia TWV CUVAALAY®V UE TILOTWTIKEG
KAPTES, KAL TA CUVOAIKA TWANTPLA EYYPAPA XKWV TWV.

Zuvoyifovtag, HOAOVOTL 1) KUTIPLAKY] otkovopio €8eiée onudSio avakapme amd tnv mavénukn
kplom, o emBpaduvopevog puBuds peyeduvong touv XI0A to deBpovdpto kat Maptio Tov 2022
QAVTAVOKAG TOV QVTIKTUTIO TWV EMMTWOOEWV TOU PW00-0UKpavikol TOAEHOU Kol Twv SleBvav
KUPWOEWV Kat& Ttng Pwoiag otig BpayxumpdBecies TPOOTITIKEG AVATITUENG TNG KUTIPLAKNG
owovopiag. Mepartépw mANpo@opies yix ) pebodoloyia kataokeung Tou ZI10A Bpiokovtat otnv
lotooeAiSa: (CCLEI)

INUELDOELS:

1. O Aeixtng ZI10A ekTiunOnke pe fAoT TO OLKOVOUETPLKO LOVTEAD TwV Aruoba, Diebold kat Scotti
(ADS) (2009).
2. O ZIIOA yw to piva Maptio touv 2022 KaTaokevaoTnke ot fdon Stabeoludotntag e TIung

Tou metperaiov (Brent Crude), tou AOK otnv gupwlwvn kat oty Kdmpo, Tou cuvolikol
apLBpol TWANTIPLWV EYYPAP®VY KWV TWY, TNG a§lag TV CUVOAAAY®OV [E TIOTWTIKEG KAPTES,
KaBws kal Twv vdmAng ocuvyvottag Sedopévv tTwv aeifewv emPatwv kat tou Gykou
TAPAYWYN G NAEKTPLKNG EVEPYELAS - TIPOCAPUOGHEVOL LE Bdon T Beppokpacia to MapTio, eve
0 0YKOG ALQVIK®OV TIWANCEWV eKTIUNONKE 0T Bdon Twv TeEAsvTaiwy SLaBECLULWY TTANPOQOPLWV
O€ L0 OELPA OLKOVOULK®OV SEKTMV.

Cpdenua: 0 XOvOetog [pomopevopevog Otkovoutkdg Asiktng (EM0A) g Kdmpov évavtt ¢ Otkovopukng Apactnpotntag
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Mny1j: Kévtpo Owovoutkdv Epsuvav (KOE) - Tuijua Owcovoutkav, Havemiotijuio Kompov.
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INUELWOVETAL OTL Yia 6K0TI0U¢ aUYKpPLoTS, 0 Tptunviaios Eto¢-ava-Etog (EaE) pvbudc usyé0vvong tov Akaldpiotov Eyyapiov Mpoiévrog (AEI)
évavtt tov unviaiov EaE pvBuov usyé0vvong tov XI0A mapovotdlovtal o€ TUTOTOUUéVI) HOPPY 0TO ypaPnua. Ol OKIXCUEVES TIEPLOYXES
AVTITPOCWTEVOVY TTEPLOSOUS VPETEWY oUuPwva ue TN peBobdoroyia tov CERP Euro Area Business Cycle Dating Committee o€ cuvSvaouo e tov
ovvI)01) 0pLo b vPéoewv §U0 TOVAdYLoTOV CUVEYOUEVWY TPLUVWV apvnTikol EaE pvBuot usyé0vvong tov AEIL.



http://www.ucy.ac.cy/erc/el/publications/cyprus-composite-leading-economic-index-cclei

