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EAAHNIKH TPATMEZA

0 XVvOstocg llpomopsvousvog Otkovouikog Asiktng (XI104) tng Kvmpov

«vveylleTal n avakaupn Tne KUTPLAKNGS oltkovouiag mapa tnv ééapon tn¢ mavonuiagy

Tt sivat o XI10A;
0 Aciktng XZII0A éxer oxedlotel
WOTE  va  TOPEXEL  EyKalpa

TIPOELSOTIOMTIKA ONHATA Yl T
onUeld KAUTNG TWV OLKOVOIK®VY
KOKAWV, O&nAadn, ta onpela
LETAOTPOPNG TNG OLKOVOWIKIG
Spaoctnplotntag. O Asiktng autodg
amoTeAelTaL amo apluo
TIPOTIOPEVOLLEVWV petaBAnTwY
OLKOVOULKNG SpacTnploTTag Twv
oTolwVv oL PeETaBOAEG TElvOLV va
TIPONyoUVTAL TwV HETAROA®Y 0T
GUVOALKT) OLKOVOLLLKT
SpacTnpdTTa KAl OL OTO(EG
a&loAoyovvtal o€ TakTIKY Baon.

ATO Toteg pueTafAnTéG
amotedeitat o XI10A tng
Kvmpov;

Ot HeTaBANTEG HE XOPAKTNPLOTIKA
TpoNyNnong emAEXONKav amd pia
LEYAAN KaTtnyopia €yxwplwv Kot
Stebvwv TIPOTIOPEVOUEVWV
SelkTwv kal elvat m T Tou
metpedaiov  (Brent Crude), o
Agiktng Owovopko) KAipatog
(AOK) ommv Kompo kot Ttnv
eupwiwvn, ™ OUVOALKG
TWANTHPLA EYYPAPA AKIVTWY, OL
apitelg tovplotwy, N akia Twv
oUVOAAQY®WV ~ HE  TILOTWTIKES
KA&pTES, 0 SelKTNG OYKOU ALAVIKGOV
TWANCEWY, kKat o Seiktng dykou
TOUPAYWYN G NAEKTPLKIG EVEPYELAG.

0 Z¥vBetog Mpomopevduevog Okovoptkds Asiktng (EIT0A) g Kdmpou? katéypae stiola adgnon
14.8% to Aexéppplo? tov 2021, @tdvovtag ot eminedo 115.7, petd and emoleg aviioeig 13.7% to
NoéuBpro kat 13.1% tov OktwpPpto (pe faon Ta mo Tpdopata kat avabewpnpéva Sedopéva).

Avodikn eéakolovBei va Staypapetal  mopeia Tov etrjatov pvBuov ueyéduvong tov ZI0A katda to
tedevtaio tpiunvo tov 2021. L1 Betikny emjown amdédoon tou ZIOA to Asképfpro tou 2021
oupfdAlouv oL TAeioTeg eyxwples kal SleBveils ouvioTwoeg Tou. AvaAuTikotepa, ot Agikteg
Owovoptkov Kiipatog (AOK) otv Kimpo kat v evpwiwvn evioxVBnkav to Aeképufpilo tov 2021
o€ oVYKpLom pe To AgképBplo Tov 2020 v péow TG EVEUVALWONG TNG ERTILETOOVVNG O€ OAOUG TOUG
ETILXELPTLATIKOVG TOUELS, KAl LSLa{TEPX, TOU TOHER TWV UTINPESLWOV. OeTikN emiSpacm otov ZIT0A kat
OTNV EYXWPLA OLKOVOWLKT SpacTnploTnTa ackovv o YmAdg Betikdg etolog pubudg peyébuvong tou
GUVOALKOU aplOoU TWANTAPLWV EYYPAP®Y OKWNTWV Kot 0 BeTIKOG £Tri010G puBUAG peyéBuvong
TOU OYKOU TAPAYWYNG NAEKTPIKNG EVEPYELNG — TIPOCAPUOOUEVOL He Baom T Beppokpacia to
AgxéuBplo tov 2021. To i6lo woxVeL Kat yia TG ouvaAAayEG pe TOTWTIKEG K&pTeg. Emimpdobdeta,
oUHPWVA HE TIPOKATAPKTIKG oTolxeia Tov AgkepBpiov, Betikd eEakoiovBovv va emSpolv aTov
ZII0A ot a@ielg TOUPLOTWV KoL 0 OYKOG AlAVIK®OV TTIwAoewv. AvTiOeTa, 6T OUYKPATNHON TNG
emolag avodou tou ZII0A to Aekéupplo ovpPdAdrer n Tty tov metpedaiov Brent Crude,
onpelwvovtag avodo to Aeképpplo tou 2021 o€ ovykplon pe to Agképfpio tov 2020.

Zvvoyifovtag, o BeTkog etolog pubuog peyébuvong tou XI0A katd to tedevtaio Tpiunvo tou
2021 vmoSNAWVEL TN CULVEXLON TNG AVAKAUPNG TNG KUTIPLOKNG owKovopiag. 20T1doo, 1| GUVEXTS
€TLBOAN TIEPLOPLOTIK®V HETPWV, EYXWPLA KAl SIEBV®G, Yo avaxaiTion TwV TOKIAwY HETAAAAEEWY
™m¢ mavdnuiag Kol TWV EMMTWOEWY TOUG, AMOTEAOUV EMPAPUVTIKOVG TOPAYOVTIEG OTIG
BpaxuTpdBeopeg TPOOTTIKESG TG S1EBVOUG Kal KUTIPLaKNG otkovopiag. [Tepattépw TAnpo@opies yio
™ peBodoroyia kataockeunig tou ZII0A Bpiokovtal oty wotocedida: Cyprus Composite Leading
Economic Index (CCLEI)

INUELDOELS:

1. 0 Aeikng ZIO0A ekt Onke pe B&omn To 0LkOVOUETPIKO HOVTELD TwV Aruoba, Diebold kat Scotti
(ADS) (2009).

2. OZXIIOA yia to pva Aeképfpio tov 2021 kataokevdotnke ot Aot SLaBecILOTNTAG TNG TIUNG
Tov metpeAaiov (Brent Crude), tov AOK otnv gupwlwvn kat otnv Kvmpo, Tov cuvoikol
apLOol TWANTNPLWY EYYPAPWV AKIVITWYV, TNG aflag TwV CUVAAAAYWDV [E TIIOTWTIKEG KAPTES,
kabweg kol Twv VPNANG ouxvotntag Sedopévav tTwv a@ifewv emPatwy kal Tou OyYKou
TAPAywYN§ NAEKTPIKNG EVEPYELAG - TTPOCAPHOCUEVOL UE Bdom Tn Beppokpacio yio To piva
Agképfplo, evwd 0 OYKOG AlQVIKOV TWANCEWV ekTiunOnke otn Bdon twv tedevtainv
SlaBEcImV TANPOYOPLAOV OE LK GELPA OLKOVOULKWV SELKTWV.

Cpdonua: 0 XOvOeTog lpomopevopevog Owkovoutkdg Asiktng (EM0A) g Kvmpov £vavtt g Otkovoknig ApactnplotnTag
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ny1j: Kévtpo Owovoutkdv Epsvvav (KOE) - Tuijua Owcovoutkav, Havemiotijuio Kompov.

INUELOVETAL 0TL Yia 6K0T0U¢ cUYKpLong, o Tpunviaios ‘Etog-ava-Etog (EaE) pvbudg ueyéuverng tov Axkabdpiotov Eyywprov lpoidvrog (AEI)
évavtt tov unviaiov EaE pvBuot ucyé@uveng tov XI0A mapovoidlovral & TUTOTOMUEVY) HOPPT) GTO YpAPnuUA. Ol OKIXCUEVES TIEPLOYXES
AVTITPOCWTEVOVY TTEPLOSOUS VPETEWY oUuPwva ue TN pebodoroyia tov CERP Euro Area Business Cycle Dating Committee o€ cuvSvaouo e tov
ovVIj01 0pLoud VPETewY §U0 TOVAGYLoTOV oUVEYOUEVWY TPpyjvwy apvitikov EaE pvbuot usyé0uvong tov AEIL


http://www.ucy.ac.cy/erc/el/publications/cyprus-composite-leading-economic-index-cclei
http://www.ucy.ac.cy/erc/el/publications/cyprus-composite-leading-economic-index-cclei

